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A short history of the TNFD

June 2021: Launch; G7 
Finance Ministers 
endorse TNFD

March 2023: 
Fourth and final 
beta release of 
draft TNFD 
framework

June 2022: Second 
beta release of draft 
TNFD framework

June 2020: 
Scoping study published 
by Vivid Economics and 
Global Canopy

March 2022: First 
beta release of 
draft TNFD 
framework

November 2022: 
Third beta release 
of draft TNFD 
framework

September 2023: 
Publication of final 
recommendations

October 2021: 
Commencement of 
work; inclusion of 
TNFD in G20 
Sustainable 
Finance Roadmap

September 2020: 
Informal Working 
Group begins
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Principles - basis on which the TNFD was developed

Purpose-driven, with
a bias towards enabling
organisations to take 
action sooner rather 
than later

Integrated and adaptive
Design to work with 
existing risk management 
processes in business
and finance

Climate-nature nexus
Reflect the inherent 
connectedness of climate 
and nature challenges and 
the importance of nature- 
based solutions

Globally inclusive
Ensure the framework and 
approach is relevant,
just, valuable, accessible 
and affordable worldwide,
including in emerging and 
developed markets

Nature-related 
dependency, impacts, 
risks and opportunities
Focus on dependencies 
and impacts on nature as 
well as risks and 
opportunities to  
organisations

Market usability
Directly usable and 
valuable to market 
participants, corporates 
and financial institutions

Science-based
Follows a scientifically 
anchored approach, 
incorporating well 
established and emerging 
scientific evidence
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Approach

Market-led:
40 Taskforce Members & 1500+ 
institutional supporters in the Forum

Science-based:
20 of the world’s leading scientific 
and standards bodies as partners

Government-supported:
G7 & G20 support

The Taskforce

Financial Institutions

AP7, AXA, Bank of America, Banorte, 
BlackRock, BNP Paribas, FirstRand, HSBC, 
Macquarie, MS&AD insurance Group Holdings, 
Mirova, Norges Bank Investment Management 
(NBIM), Norinchukin Bank, Rabobank, 
SwissRe, UBS

Corporates

AB InBev, Acciona, Anglo American, Bayer, 
Bunge, Dow, EcoPetrol, GSK, Grieg Seafoods, 
Holcim, LVMH, Natura & Co, Nestle, Reckitt, 
Suzano, Swire Properties, Tata Steel, CDL

Service Providers

Deloitte, EY, KPMG, Moody’s, PwC, S&P 
Global

Overview of the TNFD

Mission
The TNFD has developed a set of 
disclosure recommendations and 
guidance that encourage and 
enable business and finance to 
assess, report and act on their 
nature-related dependencies, 
impacts, risks and opportunities.

Our aim is to support a shift in 
global financial flows away from 
nature-negative outcomes and 
toward nature-positive outcomes, 
aligned with the Global Biodiversity 
Framework.
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14 recommended disclosures

• Building on TCFD: all 11 
disclosures carried over

• Consistent with language 
and approach of IFRS S1

• Aligned with GBF (Target 15) 
goals

• 3 additional recommended 
disclosures:
o Engagement with IPLCs 

and affected stakeholders
o Interface with priority 

locations
o Value chains
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The TNFD Recommendations and Additional Guidance to get 
started

These materials 
and more 
available on the 
TNFD website
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Nature risk is financial risk: Case studies & examples

“As central banks and 
supervisors, we have every 
reason to be concerned 
because it’s an illusion to 
think we can preserve 
financial stability if this 
(nature) degradation 
continues.”

Klaas Knot, DNB and FSB Chair
7 September 2023

10 case studies across 
sectors and geographies, 
with US$83.2 billion in total 
financial impact

• Quantified financial risks –
market cap, credit ratings, 
revenues, capex

• Reputation and litigation 
risks

• CEO tenure and director 
liability

Bloomberg NEF, When the Bee Stings (Dec 2023)
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Why now? Investors are seeking more information
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Integrated Climate/Nature Approach
Four nature realms combining nature 

and climate with society
Building on the TCFD recommendations to create the 

final TNFD Recommendations
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Our Approach: Building on existing frameworks, tools and 
metrics
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Our Approach: Aligning to global policy goals & emerging 
regulation

Companies start 
adopting on a voluntary 
basis while nature-
disclosure standards 
develop further

TNFD 
recommendations 
inform further 
standards development 
and regulatory 
developments

A number of these 
standards/frameworks, 
incl. ISSB, ESRS* and 
TNFD ask for 
disclosures on 

1

2

3

*European Sustainability Reporting Standards
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Milestones and timelines
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What’s next for TNFD

• Expand global engagement

• Capacity building initiatives

• Additional Sector guidance

• Additional guidance – value chains & transition 
planning

• Blueprint for a global nature public data facility
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How often do we hear "there is not enough data to 
assess nature risk”? 
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Thank you

Explore the TNFD Recommendations 
and guidance

My contact details: 

Candice Dott
candice.dott@tnfd.global


