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Economic headlines
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After two consecutive months of 
decline, annual consumer inflation crept 
up in January (click here to read more).

Consumer inflation inches higher

A quick overview of the latest economic 
indicators (click here to read more).

Economic wrap-up for February 2024

Rising to 32,1% in the fourth quarter of 
2023 (download the release here).

Unemployment rate increases

Tourist arrivals in South Africa 
demonstrated a positive trend (click 
here to read more).

International tourism on the up

Click here to browse more headlines.
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https://www.statssa.gov.za/?p=17004
https://www.statssa.gov.za/?p=17044
https://www.statssa.gov.za/?page_id=1854&PPN=P0211&SCH=73574
https://www.statssa.gov.za/?p=16949
http://www.statssa.gov.za/?page_id=624
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The indicators shown here 
provide an overview of how 
various sectors of South 
Africa’s economy are 
performing. 

Click on an indicator name 
to access the complete 
report on Stats SA’s website

y/y = year-on-year
m/m = month-on-month
3-month = percentage 
change between the 
previous 3 months 
(July‒September) and the 
latest 3 months 
(October‒December)
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Monthly economic indicators

Keep up to date with our release schedule here.  A complete catalogue of Stats SA releases and reports is available here.   
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http://www.statssa.gov.za/?page_id=1874
https://www.statssa.gov.za/order_publications/OrderPublications.pdf
https://www.statssa.gov.za/?page_id=1866&PPN=P2041&SCH=6215
https://www.statssa.gov.za/?page_id=1866&PPN=P3041.2&SCH=6204
https://www.statssa.gov.za/?page_id=1866&PPN=P4141&SCH=6202
https://www.statssa.gov.za/?page_id=1866&PPN=P5041.1&SCH=6881
https://www.statssa.gov.za/?page_id=1866&PPN=P6141.2&SCH=6207
https://www.statssa.gov.za/?page_id=1866&PPN=P6242.1&SCH=6205
https://www.statssa.gov.za/?page_id=1866&PPN=P6343.2&SCH=6208
https://www.statssa.gov.za/?page_id=1866&PPN=P6410&SCH=6198
https://www.statssa.gov.za/?page_id=1866&PPN=P6420&SCH=6200
https://www.statssa.gov.za/?page_id=1866&PPN=P7162&SCH=7418
https://www.statssa.gov.za/?page_id=1866&PPN=P7162&SCH=7418
https://www.statssa.gov.za/?page_id=1866&PPN=P7162&SCH=7418
https://www.statssa.gov.za/?page_id=1866&PPN=P7162&SCH=7418
https://www.statssa.gov.za/?page_id=1866&PPN=P0141&SCH=73064
https://www.statssa.gov.za/?page_id=1866&PPN=P0142.1&SCH=73066
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Feature article
GDP growth muted as 2023 draws to 
a close

South Africa’s economy grew by a marginal 0,1% in 
the fourth quarter, taking the annual growth rate for 
2023 to 0,6%. 

Real gross domestic product (GDP) in the fourth 
quarter was R1 158 billion. This is above the pre-
COVID-19 reading of R1 150 billion, but still below 
the peak of R1 161 billion recorded in the third 
quarter of 2022.

In the fourth quarter, six of the ten industries kept the 
economy in the green. The transport, storage & 
communication industry made the biggest positive 
impact, expanding by 2,9% and contributing 0,2 of a 
percentage point to the GDP growth.

Mining, electricity, personal services, finance and 
manufacturing were also up in the fourth quarter. On 
the downside, trade, agriculture, construction and 
government were weaker. 

Click here to read more.
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https://www.statssa.gov.za/?p=17053
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Infographic of the month

Click here to read more
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https://www.statssa.gov.za/?p=17016
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Provincial snapshotProvincial snapshot
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Unemployment rate up in six 
provinces

The unemployment rate increased in six of 
the nine provinces in the fourth quarter of 
2023 compared with the third quarter. 

The largest increases were recorded in 
Eastern Cape (38,8% to 41,9%) and 
Northern Cape (26,3% to 26,9%). The rate 
was also higher in North West, Western 
Cape, Gauteng and KwaZulu-Natal.

The chart shows provincial unemployment 
rates in the fourth quarter. Eastern Cape had 
the highest official unemployment rate, 
followed by North West and Free State. 
Western Cape and Northern Cape had 
the lowest.

Provincial unemployment figures are 
available in the latest Quarterly Labour 
Force Survey (QLFS) statistical release (see 
Table E), available here.

-

Official Expanded
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https://www.statssa.gov.za/?page_id=1854&PPN=P0211&SCH=73574
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Head Office
ISIbalo House, Koch Street
Salvokop, Pretoria
0002 

Private Bag X44
Pretoria 0001
South Africa

Main switchboard
Tel: +27 12 310 8911
User Information Services
Tel: +27 12 310 8600

Click          for contact details for 
provincial offices.

E-mail: info@statssa.gov.za
Website: www.statssa.gov.za

       

     
            

Read more editions of Stats Biz here
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here.

Contact us
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http://www.statssa.gov.za/?page_id=505#econContactModal
http://www.statssa.gov.za/?page_id=6048
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