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SLOWDOWN IN ECONOMIC ACTIVITIES CONTINUED

According to the latest preliminary indicators, the seasonally adjusted real GDP at market prices increased by an
annualised rate of 0,7% during the first quarter of 1998, following growth rates of -0,3, 2,7, 0,3 and 0,3% in the four
quarters of 1997. The higher growth rate of 0,7% for the first quarter of 1998 was mainly due to the substantial real
annualised increase in the agriculture sector (6,2%), the moderate real annualised increase in the trade sector
(1,5%) and the real annualised increase in the financial sector 2,8%).

The real annualised growth rates of the remaining eight sectors - ranging from -4,3% to 1,8% - were lower or remained
unchanged for the first quarter of 1998 compared to the average growth rates in 1997 in thase sectors. The substantial
real annualised decrease in the mining sector of 4,3% during the first quarter of 1998, was mainly due to a decrease in
the volume of gold mining production. The gold sector contributes approximately 50% to the mining sector.

The following table shows the values (weights) per R100 GDP of the various industrial major divisions (sectors in the
base year, 1990). .

Weights Sectors
(1990)

528 | Agricullure, forestry and fishing . —
9,72 Mining and quarrying

25,50 Manufacturing
4,37 Electricity, gas and water
3.48 Construction (contractors) o

15,04 Trade, catering and accommodation services
7.43 Transport, storage and communication

14,49 Finance, insurance, real estate and business services
1,82 Community, social and personal services
3.14 Less imputed financiat services

13,83 General govemment
2,18 Other producers

100,0 Total

(W
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Dr F M Orkin -
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ENQUIRIES:
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(012) 310-8351/310-8390 .
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Fax: 310-8500
E-mail: info @ css.pwv.gov.za
Internet: http://www.css.gov.za




EXPLANATIONS AND DEFINITIONS

Scope

The estimates cover the Republic of South Africa including the former TBVC States.

The gross domestic product at factor incomes is equal to the remuneration receivéd'by the production factorsii.e. the wages,
interest and depreciation, rent and profit eamed by--labour, capital, land and *entrepreneurship respectively for their
participation in the domestic production. The production of the various industries are valued at factor incomes only.

3 ! - I I - )

The gross domestic product at market prices is equal 1o the gross domestic prodﬁct at factor incomes plus totél indirect taxes
paid {such as VAT, excise duty, import duty, etc.) minus total subsidies received {e.g. payments from govemment to
businesses). i :

Remunperation of employees

Gross salaries and wages; remuneration in kind (food, housing, etc.,); employers’ contributions to staff funds and to social
security funds, and remuneration to managing and working directors.

Operating surplus of businesses before deduction of net interest paid, depreciation allowances and income tax,

General government

All producers of general government services. These comprise public administration and defence, as well as education,
medical services, etc. [n many cases no direct payments are made for these services by users. '

Qther producers

Non-profit institutions serving households (universities, trade unions, etc.) as well as domestic workers (staff in the service of
households).

Apart from the usual revision of the estimates for the latest quarters, the estimates for all components of the national accouints
are usually investigated and revised mﬁwm in conjunction with the rebasing of the estimates at constant prices. At
such a time the results of censuses that have.become available in the meantime are incorporated in the estimates.

. [ 1] . e

Since the beginning of 1996 the CSS publishes its GDP: estimates for a given quarter after sixty days, and not, as before,
within forty-five days. This allows the CSS to incorporate information from the first two months of the given-quarter; and
also to issue current price estimates at the same time. '

Pri indusiri V

The primary industries include the sectors agriculture and mining.

The secondary indusiries include the sectors manufacturing, electricity, gas and water and construction.

Tertiary industri

S o

The tertiary industries include the sectors trade and catering, transport and communication, finance and real estate, community
services, general government, other producers and imputed financial services (imputations).
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Figure 1: Growth in real gross domestic product at factor incomes:
seasonally adjusted annual rates
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Figure 2: Percentage contributions of economic sectors to the total GDP
at current prices for the first quarter of 1998
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GROSS DOMESTIC PRODUCT AT FACTOR INCOMES AT CONSTANT

2,

1990-PRICES

2.3 PERCENTAGE CHANGE AT ANNUAL RATES

FROM PRECEDING PERICD - SEASONALLY ADJUSTED
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GROSS DOMESTIC PRODUCT AT FACTOR INCIMES AT CONSTANT

1990-PRICES

2.4 PERCENTAGE CHANGE OOMPARED WITH THE SAME QUARTER

2.

A YEAR AGO - SEASONALLY ADJUSTED
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GROSS DOMESTIC PRODUCT AT FACTOR INCOMES AT CONSTANT

1990-PRICES

2.5 DERCENTAGE CHANGE AT ANNUAL RATES - SEASONALLY ADJUSTED

2.
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| sectors

| sectors

| Primary
| sectors
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| cultural
| sectors

Compared with previous year or same quarter a year ago
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