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GDP
[ Q4 2017 ]
Quarter-on-quarter

3,1%

in Q4 2017

Seasonally adjusted and annualised

Year-on-year Annual
1,9% 1,3%

In Q4 2017 in 2017

Unadjusted Unadjusted
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[ GDP ]
Q4 2017

- GDP growth rates
4%
3%
2%
1%
0%
-1%

-2%

_n0
3% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4

mGDPpQQ -16 10 26 44 17 -21 02 03 -08 36 10 04 -05 29 23 31

The largest contributors to growth in Q4 2017 were agriculture, trade, manufacturing, and finance and real estate
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

20% A i
Growth rates in e===Primary industries

15% - various sectors = ==Secondary industries

— Tertiary industries

10% -

4,9%
. 3,1%
2, 7%

9% -

0%

5% -

-10% -

-15%

-20% -
141 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4

Growth in the primary sector slowed to 4,9% in Q4 2017, but was higher than growth in secondary (3,1%) and tertiary (2,7%) sectors
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[ GDP ]
Q4 2017

LHS: growth ratesl . | IRHS: contributions

| Agriculture _ 37,5% 0,8

Trade _ 4,8% 0,6

Manufacturing _ 4,3% 0,5
Electricity_ 3,3% 0,1
Transport _ 2,8% 0,2
Finance ' 2,5% 0,5
Government h 1,4% 0,2
P@irsonal services' 1,0% 0,1
-1,4% ' Construction 0,1
: : -4,4% ‘ Mining : : -0,3

-60% -40% -20% 0% 20% 40% 60%
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4 2017

PRIMARY 6‘0 %'

SECTOR

Agriculture Mining

1 4,9% £37,5% §4,4%

Agriculture: Increased production of animal products contributed to the rise in agriculture

Mining: Decrease production was reported for gold and platinum group metals (PGMs)
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[ GDP ]
Q4 2017

Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4 2017

SECONDARY @ ‘."i it w".&g

SECTOR
13.1%

Manufacturing = Electricity Construction

143% 133% J1,4%

Manufacturing: Growth was spearheaded by production in food and beverages, petroleum and basic iron and steel
Electricity: Arise in electricity generated and consumed contributed to higher growth in this industry

Construction: Declining residential and non-residential building activities contributed to the fall in construction
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[ GDP ]
Q4 2017

Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4 2017

TERTIARY ! E
SECTOR 2
Trade Transport Finance  Government services

12,7%

148% 128% 125% 11,4% 11,0%

Personal

Trade: Increased economic activity was reported in wholesale, retail and motor trade
Transport: Increased activity was reported for land freight transportation and communication services
Finance: Financial intermediation and auxiliary activities contributed to positive growth

Government: Increased spending on goods and services and a rise in compensation of employees
contributed to growth
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[ GDP ]
Q4 2017

Nominal GDP values for Q4 2017
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[ GDP ]
Q4 2017

Nominal GDP estimated at R1 208 billion for Q4 2017,
R29 billion more than in Q3 2017

& Trade was up by R21 billion to R175 billion
Manufacturing was up by R5 billion to R146 billion

B'E Electricity was down by R8 billion to R32 billion

& Agriculture was down R12 billion to R15 billion

—
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[ GDP ]
Q4 2017

Electricity Agriculture
1%

Construction 3%
4%

Finance
20%

Personal services
6%

Mining
8%

Shares of
nominal GDP
Q4 2017

Transport &
communication
10%

Government
18%

Manufacturing
14%

Trade
16%
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Q4 2017

GDPp: revised and annual figures
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[ GDP ]
Q4 2017

3090
3080
3070
3060
3050
3040

R billion

3030
3020
3010
3000

2990

m GDPp previous
m GDPp revised

Constant 2010 prices

GDPp annual revisions

2014 2015 2016
3024 3063 3072
3028 3 067 3084

Level of GDPp revised slightly upwards
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[ GDP ]
Q4 2017

2,0%
GDPp annual revisions
- 1.5%
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0,5%
0,
0,0% 2014 2015 2016
m GDPp previous 1,7% 1,3% 0,3%
m GDPp revised 1,8% 1,3% 0,6%

Constant 2010 prices
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[ GDP ]
Q4 2017

GDPp increased by

1,3%

In 2017
(compared with 2016)

Constant 2010 prices
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[ GDP ]
Q4 2017

6%
Annual GDP growth rate

5%

4%

3%

2%

) I ._-l

0%

1%

2%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

= Change 54 3,2 -1,5 3,0 S 2,2 2,5 1,8 1.3 0,6 1.3

Constant 2010 prices
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RHS: contributions

]

GDP
Q42017
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LHS: growth rates
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[ GDP ]
Q4 2017

Quarter-on-quarter

3,1%

in Q4 2017

Seasonally adjusted and annualised

Year-on-year Annual
2,0% 1,2%

iIn Q4 2017 In 2017

Unadjusted Unadjusted
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[ GDP ]
Q4 2017

5%

Expenditure on GDP growth rates
4%
3%

2%

1%

0%

-1%

-2%

-3%

1411 1472 14/3 144 1511 152 15/3 15/4 16/1 16/2 16/3 16/4 1711 172 17/3 17/4
mQQ -22 11 23 46 20 -26 04 1,3 15 36 1,0 02 -07 28 2,3 3,1

Growth in Q4 2017 was largely driven by increases in household consumption expenditure, as well as a sizable build-up of
inventories and investment spending
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

LHS: growth rates RHS: contributions
. Imports of goods and services 26,5% -7,2
Exports of goods and services 3,5
Gross fixed capital formation 7,4% 1,4
Expenditure Household expenditure 2.2
on GDP: i i ! ! i
31% - -
i Government expenditure ! | : 0,3
-40% -30% -20% -10% 0% 10% 20% 30% 40%

Change in inventories: R11 billion (contribution of 2,9 percentage points)

Household consumption expenditure contributed positively to growth
Quarter-on-quarter, seasonally adjusted, annualised
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[ GDP ]
Q4 2017

Household final
consumption
expenditure (HFCE)
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[ GDP ]
Q4 2017

Household final
consumption expenditure

3,6%

in Q4 2017
(quarter-on-quarter)

Seasonally adjusted and annualised
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[ GDP ]
Q4 2017

5%
» HFCE growth rates
3%
2%
1%
0%

-1%

-2%
-3%

14/1 14/2 14/3 14/4 1511 15/2 15/3 15/4 16/1 16/2 16/3 16/4 1711 17/2 17/3 17/4
=QQ 05 09 26 18 30 -03 25 14 -20 10 26 21 09 38 24 36

Spending related to clothing, household furnishings, food and beverages, and transport contributed largely to growth in Q4 2017
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

LHS: growth rates RHS: contributions

i i i i Cliothing & footwe;ar _ 20’7% 1l
i i Fulrnishing:;s, hous:,ehold eiquipme:-,nt I | | 10,8%% i i 0,9
HI::CE b;/ E E Re(::reation:& cultu:re _ T,Q:% E E E 0.4
purpose e [ os
— 3,6% | : | | | | : : | . |
U Teson [l L o
i i I%ood anid non—aﬁlcohol t;everag;es - 3,4{?/o i i i i 0,6
:Housin:g, wate:r, electr:icity, ga:s and o:ther fu%ls h 0;,7% E E E E E 0,1
0 eeafloss oo
i i i i i i -0,25% Rt;staura;wts & ht;tels i i i 0,0
i i i i i i -0,6;% Ccl)mmunilcation | i i i 0,0
E E E E E -3,;5% - Mi:scellan%aous gc%ods an(::i servic:es E -0,4
i i i i i -4,4?% - Al:cohol b:averageis, toba:cco anci narcot:ics -0,2

-30% -26% -22% -18% -14% -10% 6% -2% 2% 6% 10% 14% 18% 22% 26% 30%

Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

LHS: growth rates RHS: contributions
HFCEE by Semi-durable goods 5
durability | |

- 36% A
Duréble goods 1351%5 1,2
| . Non-durable goods 2,6% | | 1,0
-0,3%| Services -0,1
-40% -30% -20% -10% 0% 10% 20% 30% 40%

Quarter-on-quarter, seasonally adjusted and annualised
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Government final
consumption
expenditure (GFCE)
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[ GDP ]
Q4 2017

Government final
consumption expenditure

1,6%

in Q4 2017
(quarter-on-quarter)

Seasonally adjusted and annualised
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[ GDP ]
Q4 2017

5%
» GFCE growth rates
3%
2%

1%

0%

-1%

-2%

-3%

14/1  14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 17/2 17/3 17/4
mQ/Q 21 26 05 06 21 06 -O07 37 11 46 14 06 -12 06 13 16

Increased spending on goods and services and compensation of employees contributed to a rise in government spending in Q4 2017
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

Gross fixed capital
formation (GFCF)
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[ GDP ]
Q4 2017

Gross fixed capital formation

7,4%

in Q4 2017
(quarter-on-quarter)

Seasonally adjusted and annualised
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[ GDP ]
Q4 2017

15%

GFCF growth rates
10%
5%
0%
-5%

-10%

_1E0
15% 14/1  14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 17/2 17/3 17/4

mQQ 92 45 50 72 54 03 98 -116 -85 57 28 101 -31 -02 27 74

Investment was up 7,4% in Q4 2017 on the back of increased spending on machinery and equipment, as well as transport equipment
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

LHS: growth rates RHS: contributions
I i Other assets 34,1% 1.8
GFCFby —
asset type i ' i
. Transfer costs 29,4% 0.4
7,4% , . | ,
i Trahsport equipment _ 21,7% i 2.3
E Machinery and other equipment 9,2% E E 3,0
E Construction works [ 2,3% ! i 0,7
i i -4,1% l Residential buildings i -0,4
: E -5,2% . Non-residential buildings E -0,5
-60% -40% -20% 0% 20% 40% 60%

Quarter-on-quarter, seasonally adjusted and annualised

STATS SA =

STATISTICS SOUTH AFRICA n THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




Embargoed until: 11:30am

[ GDP ]
Q4 2017

Change In inventories
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[ GDP ]
Q4 2017

80 000

Change in inventories

50 000 (R million)

40 000

20 000

-20 000

-40 000 141 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 1712 1713 17/4
=Q/Q 17158 30235 -1296 12939 59100 249 -11105 27757 5188 -33411 3912 -6830 -6145 6319 -11956 10516

Large inventory build-up was reported for the trade sector in Q4 2017
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

Exports and Imports

STATS SA V=

STATISTICS SOUTH AFRICA np THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




Embargoed until: 11:30am

[ GDP ]
Q4 2017

Exports of goods Imports of goods
and services and services
12,3% 20.,5%
in Q4 2017 in Q4 2017
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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[ GDP ]
Q4 2017

30%
Exports growth

rates
20%

10%

0%

-10%

-20%

_20N0o,
30% 14/1  14/2 14/3 14/4 1511 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/13 17/4

mQ/Q 143 -246 249 81 -18 66 -04 -55 22 199 -161 16 -33 80 -06 123

Exports were up in Q4 2017, influenced by exports of base metals and precious metals products
Quarter-on-quarter, seasonally adjusted and annualised
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Q4 2017

30%

25%

Imports growth rates

20%

15%

10%

5%

0%

-5%

-10%

-15%
° 1411 1472 14/3 14/4 151 1572 15/3 15/4 16/1 16/2 16/3 16/4 171 1772 17/3 17/4

QQ 11,7 -89 8,1 76 20,8 -101 43 35 -108 -86 -06 41 -16 122 -11,3 26,5

Imports were up in Q4 2017, influenced by imports of machinery and equipment
Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
Q4 2017

GDPe: revised and annual figures

STATS SA V=

STATISTICS SOUTH AFRICA np THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




Embargoed until: 11:30am

[ GDP ]
Q4 2017

3100
GDPe annual revisions
3080

3060

3040

R billion

3020

3000

2980

2014 2015 2016
m GDPe previous 3027 3063 3077
m GDPe revised 3031 3071 3088

Constant 2010 prices
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[ GDP ]
Q4 2017

2,0%
GDPe annual revisions
1,5%
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< 0,5%
0
0’0 /o 2014 2015 2016
m GDPe previous 1,5% 1,2% 0,5%
B GDPe revised 1,7% 1,3% 0,6%

Constant 2010 prices
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[ GDP ]
Q4 2017

GDPe increased by

1,2%

In 2017
(compared with 2016)

Constant 2010 prices
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[ GDP ]
Q4 2017

4%

Annual GDPe growth rate

3%

3%

2%

2%

1%

1%

0%

m Change

Constant 2010 prices
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GDP
Q4 2017 —

Provincial
estimates
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[ GDP ]
Q4 2017

Which provincial economies
grew in 20167

Annual change: constant prices

South Africa
0,6%
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[ GDP ]
Q4 2017

e national
economy
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[ GDP ]
Q4 2017

Which industries drive your provincial economy?

Top four largest industries in each province, 2016

Mining is the largest industry in Limpopo, Northern Cape, North West and Mpumalanga.
Finance is the largest industry in Gauteng and Western Cape
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GDP
[ Q4 2017 ]
How is each industry distributed across the country? (2016)
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e (R 0
- BEEEDEDEE
e (50 0 0 D O O D O
e (DB EE S
e (50 0 0 0 0 O O O
N Tl
o (50 0 0 0 O D O
e NN EEEED
— AEEDENEDE
v B EEEES

High

Share of national production

National agriculture production is concentrated in Western Cape and KwaZulu-Natal
Industrial activity for eight of the ten industries is concentrated in Gauteng
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[ GDP ]
Q4 2017

Recap
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[ GDP ]
Q4 2017

5%

GDP and expenditure on GDP growth rates

4%

3%

2%

1%

0%

-1%

-2%

_n0
5% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4

e=GDPpQ/Q -16 10 26 44 17 21 02 03 -08 36 10 04 -05 29 23 31
—GDPeQ/Q 22 11 23 46 20 -26 04 13 -15 36 10 02 -07 28 23 31

Quarter-on-quarter, seasonally adjusted and annualised
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GDP
[ Q4 2017 ]
Quarter-on-quarter

3,1%

in Q4 2017

Seasonally adjusted and annualised

Year-on-year Annual
1,9% 1,3%

In Q4 2017 in 2017

Unadjusted Unadjusted
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