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Growth figures for Q4: 2018

Real GDP Real GDP Real GDP

0,8%

in Q4: 2018 in Q4: 2018 in 2018
(quarter-on-quarter) (year-on-year) (compared with 2017)
Seasonally adjusted and annualised unadjusted Sum of four quarters
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5%

Quarter-on-quarter growth in GDP production

Seasonally adjusted and annualised
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The 1,4% rise in Q4: 2018 was largely a result of increased economic activity in transport, storage & communication, manufacturing, and
finance, real estate & business services
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Q4: 2018

RHS: contributions

LHS: growth rates
| ' 7,9% ,2
Industry growth 5 Agriculture o 0
rates in Q4: 2018 " Transport 7.7% 0,7
Quarter-on-quarter, seasonally i .
[ adjusted and annualised =
: Manufacturing 0,6
coP Finance - 27% 05
Personal services - 1,7% 0,1
Electricity . 0,2% 0,0
-0,6% ‘ Government -0,1
-0,7% ‘ Construction 0,0
-0,7% ‘ Trade -0,1
-12% -8% -4% 0% 4% 8% 12%
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Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4: 2018

PRIMARY & % A

SECTOR

Agriculture Mining

l1!1% 179% §3,8%

Agriculture: An increase in the production of field crops contributed to the rise in agriculture

Mining: The decline was largely the result of low production in gold mining and ‘other’ mining and quarrying
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Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4: 2018

SECONDARY @ ‘.-'i K g‘aa

SECTOR

Manufacturing  Electricity Construction

13,0% 145% 102% §0,7%

Manufacturing: Positive growth was largely driven by petroleum, chemical products, rubber and plastics; motor
vehicles, parts and accessories and other transport equipment; and food and beverages
Electricity: Positive growth was driven by a rise in the volume of electricity consumed and water distributed

Construction: Decreases were reported for residential and non-residential buildings, as well as for construction

works activities

STATS SA @

STATISTICS SOUTH AFRICA THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




GDP
Q4:2018

Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q4: 2018

TERTIARY E N

SECTOR —_ ® Personal

Trade Transport Finance Government services

11,7% 10,7% 17,7% 12,7% 30,6% K1,7%

Trade: Weaker sales were reported for wholesale and motor trade, catering and accommodation industries
Transport: Increased activity was reported for land transport and transport support services
Finance: Financial intermediation, insurance, auxiliary activities and real estate activities contributed to growth

Government: The fall in government was partly attributed to decreasing employment numbers in the civil service
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Nominal GDP values for Q4: 2018
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Nominal GDP estimated at R1,26 trillion for
Q4: 2018, R14 billion more than in Q3: 2018

Trade was up by R23 billion to R184 billion
Ej Mining was up by R7 billion to R100 billion
ﬁg‘ Electricity, gas and water was down R8 billion to R35 billion

& Agriculture was down R18 billion to R12 billion
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[ Q4: 2018 ]

Which are the largest (and smallest) industries in South Africa?
Percentage contribution to total nominal GDP in Q4: 2018

Transport

Finance and o

business
services

19%

Government Manufacturing
18% 14%

Percentages have been rounded and may not sum to 100%
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GDPp: revised and annual figures
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3130
DPp annual revision
3120 GDPp annual revisions
3110
3100
3090
[ o

S

= 3080
o

3070
3060
3050

3040

S 2015 2016 2017
m GDPp previous 3 067 3084 3125
m GDPp revised 3 064 3076 3120

Constant 2010 prices
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GDP
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GDPp annual revisions

2016
0,6%
0,4%

2017
1,3%
1,4%
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Real GDP

0,8%

in 2018
(compared with 2017)

Sum of four quarters
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[ GDP ]
Q4: 2018

4%

Annual GDP growth rate

3%

2%

1%

0%
mGDP

2013 2014 2015 2016 2017
2,5 1,8 1,2 0,4 1,4

Constant 2010 prices
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Q4: 2018

LHS: growth rates RHS: contributions

| Finance 1,8%
. Industry growth - g
rates in 2018 Transport - 1,6% 0,1
GDP Government - 1,3% 0,2

o | |
0!8 /0 i Personal services - 1,0% 0,1

Manufacturing - 1,0% 0,1

Electricity 0,9% 0,0

Trade _ 0,6% 0,1

Construction 0,0

-1,2%

1

1,7% Mining -0,1

1

-4,8% Agriculture -0,1

|

-8% -4% 0% 4% 8%
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Expenditure
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Growth figures for Q4: 2018

Expenditure Expenditure Expenditure
on GDP on GDP on GDP

in Q4: 2018 in Q4: 2018 in 2018
(quarter-on-quarter) (year-on-year) (compared with 2017)
Seasonally adjusted and annualised Unadjusted Sum of four quarters
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6%
Quarter-on-quarter growth in expenditure on GDP
2% Seasonally adjusted and annualised

4%
3%
2%
1%
0%
-1%
-2%
-3%

_Ao
e 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4

mGDPeQQ -22 11 23 46 19 -29 02 11 1,7 34 09 03 -06 33 29 31 -27 -05 21 16

Increases in household consumption expenditure and exports, as well as a fall in imports, contributed to the 1,6% rise in Q4: 2018
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LHS: growth rates RHS: contributions
Component growth Eoort 1o
rates in Q4: 2018 Xports e 3,2
Quarter-on-quarter, seasonally
adjusted and annualised
Expenditure Household expenditure 2,0
on GDP
1,6%
Government expenditure § 0,6% 0,1
Gross fixed capital formation -0,5
-16,0% Imports 5,5
-40% -30% -20% -10% 0% 10% 20% 30% 40%

Strong consumption expenditure as well as net exports spearhead the increase in the fourth quarter growth
Change in inventories: -R53,9 billion (contribution: -8,7 percentage points)
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Household final
consumption
expenditure (HFCE)

in Q4: 2018

(quarter-on-quarter)
I Seasonally adjusted and annualised
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Q4: 2018

5%
Quarter-on-quarter growth in HFCE

4%  Seasonally adjusted and annualised
3%
2%
1%
0%
-1%
2%

-3%
°14/1 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4

=QQ 05 09 26 18 36 04 25 14 -21 10 24 14 08 36 27 37 11 01 06 32

Household consumption expenditure increased by 3,2% in Q4: 2018 in line with the rise in retail trade sales

=
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LHS: growth rates RHS: contributions
E i | Clothing & footwear _ 10'20}0 0,6
i Fu:rnishings, Eousehold elzquipment _ 6,9% i i 0,6
| Alcohol béverages, tcl)bacco andlnarcotics _ 5,5% i i 0,2
| i i 'Il'ransport _ 3,3% i i i 0,5
- HFCEby ; s - s : s
purpose i  ear N 2% | i 02
. 3,2% i iRecreation-& culture - 3,1% i i i 0,2
i Flood and nc;n—alcohol I:;everages - I2,7% i i i 0,5
HOlIJSing, watelr, electricity;, gas and olther fuels - 2I,4% E E E 0,3
E i jRestaurant_s & hotels - 1,9I% i i i 0,0
i Milscellaneouls goods an(I:I services - 1,7% i i i 0,2
E E E I:Education _ 0,8% E E E E 0,0
E i I-4,0% - Commun;cation i i i -0,2
-15% —1#% —9I% —6I% —3I% 0% 3‘;/0 6;%: Q‘I% 12I% 15%

The main contributors to growth were furnishings and household equipment, clothing and footwear, food and beverages, and transport
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LHS: growth rates RHS: contributions
Semi—durable oods 8,7'0/ 0,8
HFCE by | ° ”
durability
3,2% |
| Durable goods 7,7% 0,7
Non-durable goods 3,0% 1,1
Services 1,1% 0,5
-15% -10% -5% 0% 5% 10% 15%

Quarter-on-quarter, seasonally adjusted and annualised
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Government final

consumption
expenditure (GFCE)

0,6%

TITT i
(quarter-on-quarter)

Seasonally adjusted and annualised
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6%

Quarter-on-quarter growth in GFCE

Seasonally adjusted and annualised

4%

2%

0%
-2%
-4%

-6%

_RO,
8% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4
=QQ 21 26 05 06 -72 24 21 33 3,7 20 1,3 09 -08 08 0,7 05 46 21 04 06

An increase in purchases of goods and services and consumption of fixed capital contributed to the 0,6% rise in Q4: 2018
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Gross fixed capital
formation (GFCF)

in Q4: 2018

(quarter-on-quarter)
Seasonally adjusted and annualised
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20%

Quarter-on-quarter growth in GFCF

Seasonally adjusted and annualised

15%

10%

5%

0%

-5%

-10%

_1E0
(e 14/1 14/2 1413 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4
EQ/Q 92 45 50 72 59 -50 96 -11, -35 -70 -57 130 -25 37 -83 16,3 -9.3 -38 -07 -25

Fixed capital formation fell by 2,5% in Q4: 2018, driven largely by declining investments in machinery and equipment, construction
works, residential buildings and non-residential buildings
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LHS: growth rates RHS: contributions

~ asset type | | | ;

_2 5% Transport equipment - 18,4% 1,9
’ 5 5 i !

Tran§fer costs -:9,8% 0,1

-1,8% Construction works 0,5

'-2,8%. I Non-residential buildings -0,2

. 9,6% - Residential buildings -0,9

'_12,5% - Machinery and othef equipment -4,5

-50% -40% -30% -20% -10% 0% 10% 20% 30% 40% 50%

Quarter-on-quarter, seasonally adjusted and annualised
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Change in inventories

/.//\ -R53 932

million

in Q4: 2018

(quarter-on-quarter)
Seasonally adjusted and annualised
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80 000 o _
Change in inventories

(R million)
60 000

40 000

20 000

-20 000

-40 000

-60 000 1411 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 1712 173 17/4 181 18/2 18/3 18/4
mQ/Q 17158 30235 -1296 12939 66699 5464 -10712 22217 -8841 -37378 5384 2223 8074 4505 -981 1138 13142 4574 14456 -53932

In Q4: 2018, there were large inventory drawdowns in mining and quarrying, manufacturing and transport
Quarter-on-quarter, seasonally adjusted and annualised
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Exports EXpOrtS and |mp0rtS |mports

-16,0%

in Q4: 2018
(quarter-on-quarter) — -

Seasonally adjusted and annualised

in Q4: 2018
" —_— (quarter-on-quarter)

Seasonally adjusted and annualised
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30%

Quarter-on-quarter growth in exports
Seasonally adjusted and annualised

20%

10%

0%

-10%

-20%

_200
S 14/1  14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 11711 17/2 17/3 17/4 18/1 18/2 18/3 18/4
mQ/Q 143 -246 249 81 13 73 -23 -38 41 152 -17,7 -50 -0,8 11,0 -50 115 -141 40 26,0 111

Exports increased by 11,1% in Q4: 2018, largely driven by a rise in the trade of pearls, precious & semi-precious stones,
mineral products and vegetable products
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Quarter-on-quarter growth in imports
Seasonally adjusted and annualised

30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%

_200
Aok 14/1 14/2 14/3 14/4 1511 15/2 15/3 15/4 16/1 16/2 16/3 16/4 1711 17/2 17/3 17/4 18/1 18/2 18/3 18/4

mQ/Q 11,7 89| 81 | 76 233 |-112 24 | 36 -7,5/-101 -3,7| 42 | 30 81 |-153/211|-14| 09 223 |-16,0

Imports of goods and services decreased by 16,0% in Q4: 2018, driven mostly by a fall in imports of machinery and electrical equipment,
as well as mineral products
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GDPe: revised and annual figures
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3140
GDPe annual revisions
3120

3100

3080

R billion

3060

3040

3020

2015 2016 2017
m GDPe previous 3071 3088 3126
m GDPe revised 3067 3079 3122

Constant 2010 prices
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1,5%
GDPe annual revisions

)]

o 1,0%
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S 0,5%

—
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<€

0,
0.0% 2015 2016 2017

m GDPe previous 1,3% 0,6% 1,2%
m GDPe revised 1,2% 0,4% 1,4%
Constant 2010 prices
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Expenditure
on GDP

in 2018
(compared with 2017)

Sum of four quarters
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Q4: 2018

4%

Annual GDPe growth rate

3%

3%

2%

2%

1%

1%

0%
mGDP

2013 2014 2015 2016 2017
2,8 1,7 1,2 0,4 1,4

Constant 2010 prices
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Q4: 2018

LHS: g_]rowth rates

RHS: contributions
Imports of goods and services 3,3%: -1,0
Exports of goodé and services 2,6% 0,8
Government expenditure 1,9% 0,4
Growth in e =|d » 1 .
,0/0
2018 ouse 0: expenditure | 1,1
_________ GDPe .
0,70/0 5 : :
-1.4% Gross fixed capital formation 0,3
-6% -4% -2% 0% 2% 4% 6%
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LHS: growth rates

[ GDP ]
Q4: 2018

RHS: contributions

-35%

Indust:ry growth | Agric;ulture 21,1‘720 0,4
ratesl in 2017 r\/iining E4,2% 0,3
GDP Finiance _ 2,1'j% 0,4
1 !4% Tran;sport _ 1,4“/;, 0,1
Personal se;rvices _1,30/; 0,1
Elecj:tricity . 0,6%% 0,0
Goverr:1ment I 0,3% 0,0
5-0,2% Manu:facturing 0,0
:-0,3% Tradei 0,0
. -io,s% I Consjtruction 0,0
—25% —15% —5I% 5% 15;% 25% 35%
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Which provincial economies
grew in 20177

Annual change: constant prices

South Africa
1,4%
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Which industries drive your provincial economy?

Top four largest industries in each province, 2017

Mining is the dominant industry for the following provinces, North West, Limpopo, Mpumalanga and Northern cape.
Finance is the dominant industry in Gauteng and Western Cape
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How is each industry distributed across the country? (2017)

EC NC FS KZN NW GP

Agriculture ......-..
a1 [ [ ][ [
Manufacturing -...-....
Electricity ....-..-.
Construction .........
i [ 1 1 [ [ ] ][
=+ ([} () ) D D G D G
gl | | 1 [ [ 1 1 [
Personal -...-....
Government ....-....

High

Share of national production

National agriculture production is concentrated in Western Cape and KwaZulu-Natal
Industrial activity for eight of the ten industries is concentrated in Gauteng
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Recap
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6%
o GDP and expenditure on GDP growth rates
4%
3%
2%
1%

0%

-1%
2%
-3%

_A9
e 141 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4

e==CDPp Q/Q -16 10 26 44 17 -23 00 04 -10 32 09 03 -03 30 28 34 -27 -05 26 14
-—=GDPe Q/Q -22 11 23 46 19 -29 02 11 -17 34 09 03 -06 33 29 31 -27 -05 21 16

Quarter-on-quarter, seasonally adjusted and annualised
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Growth figures for Q4: 2018

Real GDP Real GDP Real GDP

0,8%

in Q4: 2018 in Q4: 2018 in 2018
(quarter-on-quarter) (year-on-year) (compared with 2017)
Seasonally adjusted and annualised unadjusted Sum of four quarters
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Employment and GDP share per industry, Q4: 2018

B Employment shares

Services 21,9% -

. 23,7%

: 16,3%
Finance 15,8% -

19,4%
Manufacturing 10,7% -

13,6%

3,7%

Private households
Agriculture hm
Mining  [PXS%
Utilities
Percentages have been rounded and may not sum to 100% Employment shares: Quarterly Labour Force Survey (QLFS), 4" quarter 2018
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